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INDEPENDENT AUDI'I'OR'S REPORT

We have audit€d the accompanying financial statements of EMS TCPJV PRMTE LIMITED
("the Company"), which comprise the Balance Sheet as at March 31, 2023, the Statement ofProfit
and Loss (including other comprehensive income), Statement of change in Equity and the

Statement of Cash Flows for lhe year then ended and notes to financial statements including a
summary ofthe significant accounting policies and olher explanatory information.
In our opinion and to the best ofour information and according to the explaoatiofls given to us, the

aforesaid financial statements give the information required by the Companies Act, 2013 ('1he

Act") in the marmer so required and give a true and fair view in conformity with the Indian

accounting standards prcscribed under section 133 of the act read with companies (lndian

Accounting standards) Rules 2015, as amended (lnd AS) and other accounting principles

generally accepted in India, of the state of affai$ of the Company 8s at 3l Malch 2023, and its

profit and other comprehensive loss /income, changes in equity and its cash flows and the change

in equity for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The managem€nt and Board of Directors ofthe company are responsible for the matters stated in

Section 131(5) of the Companies Act 2013 ('the act') with respect to the preparation of these

financial staiements that givi a true and fair view ofthe financial position, financial performance

including other comprehJnsive incomes and cash flows of the Company in accordance with the

accounti-ng principlei generally accepted in Indi4 including the Indian Accounting Standards (lnd

AS) specified under Section 133 ofthe Act.

REPORT ON THE FINANCIAL STATEMENTS

1'his responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other inegularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; design, implem€ntation

and maintenance of adequate intemal financial contols, that are operating effectively for ensuring

the accuracy and completeness of the accounting records. relevant to the preparation and

presentation of the financial statements that give a true

whether due to fraud otmisstatement. co

and fair view and are free from material



AIIDITOR'S RESPONSIBILITY

Evaluate th€ overall presentation' structure and content of the financial statements,

including the disclosures, and whethe r the financial statements represent the underlying

achieves fair presentation.tmnsactions and events in a m
)Rd c
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Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or e.ror, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assuEnce, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misslatements can arise fiom fiaud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. We conducted our
audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether financial statements are free from material
misstatement.

As pad of an audit in accordance with SAs, we exercise professional judgment and maintain
prolessional skepticism throughout the audit. we also:

. Identify and assess the risk ofmaterial misstatement ofthe financial statements, whether
due to fmud or enor, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk ofnot detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fmud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override ofintemal control.

. Obtain an understanding ofintemal financial control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) ofthe
Act, we are also responsible for expressing our opinion on whether the Company has

adequate intemal financial controls system in place and the operating effectiveness ofsuch
controls.

. Evaluate the appropdateness of accounting policies us€d and the reasonableness of
accounting estimates and related disclosures made by the management.

. Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidenc€ obtained, whether a material unc€rtainty exists

rclated to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concem. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion Our conclusions

are based on the audit evidence obtained up to the date of our auditor's report However'

future events or conditions may cause the Company to cease to conlinue as a going

concem.



Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope ofour audit wo.k and in evaluating the results ofour work; and (ii)
to evaluate the efiect ofany identified misstatements in the financial statements.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing ofthe audit and significant audit findings, including any significant deficiencies
in intemal control that we identify during our audit.

We also provide those charged with govemance with a statemenl that we have complied with
relevant ethical requircments regarding independence, and 10 communicate with them all
relationships and other matters that may reasonably be thought to bear on out independence, and
where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those matters

that were ofmost significance in the audit ofthe financial statements ofthe current period and are

thereforc the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,

rve determine that a maner should not be communicated in our repo( because the adverse

conrquences ofdoing so would reasonably be expected to outweigh the public interest benefits of
such communication.

OPINION
In our opinion and to the best ofour information and according to the explanations given to us, the

aforesaid financial statements give the information required by rhe Act in the manner so required

and give a true and fair view in conformity with the accounting principles generally accepted in

lndia including lndian Accounting Standards (lnd AS), the financial position ofthe Company as at

3lst March 2023 ahd its financial performance and its cash flows for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

l. As required by section 143(3) ofthe Act, bas€d on our report, we report that:

a) We have sought and obtained all the information and explanations which to the best ofour
knowledge and beliefwere necessary for the purpos€ ofour audit;

b) ln our opinion proper book of account as required by law have been kept by the Company

so far as appears from our examination ofthose books;

c) The Balance Sheet, Statement o

Statement of Change in Equity,
f Profit and Loss (including other comprehensive income),

Cash Flows dealt with by this report ale in

c

n

agreement with books of ooR



d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 ofthe Act.

e) On the basis of written representations received from the directorc as on March 31,2023
taken on record by the Board ofDirectors, none ofthe directors is disqualified as on March
3l, 2023 from being appointed as a director in terms ofsection 164(2) ofthe Act;

0 ln our opinion, the intemal financial controls over financial reporting of the Company and
the operating effectiveness ofsuch controls are adequate in commensurate to the size ofthe
business.

g) With respect to the other matters to be included in the Auditor's Report in accordance with
requir€ments of section 197(16) ofthe Act, as amended, in our opinion and to the best of
our information and according to the explanation given to us, the remuneration paid by the

Company to its directors during the year is in accordance with the provisions ofsection 197

ofthe Act.

h) With respect to the other matters to be included in the Auditor's Report in ac.ordance with
Rule I I of the Companies (Audit and Auditors) Rules, 20t4, as amended in our opinion

and to the best ofour information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long{erm contracts including derivative conracts;

as such the question ofcommenting on any material foreseeable losses thereon does

not arise.

iii. There has been no delay in ransferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the company.

(a) The Management has represented that, to the best of its knowledge and belief,

no funds have been advanced or loaned or invested except joint ventures (either

from borrowed funds or share premium or any other sources or kind of Funds) by

the company to orto any other p€rsons or entities including foreign entities with the

understanding whether recorded in w ting or otherwise, that the intermediary shall,

directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the company or provide any guarantee,

security or the like on behalfofthe ultimate Beneficiaies.

(b) The Management has represenled, that, to the best of its knowledge and belief,

that no funds- have been received by the company from any PeNons or entity

including foreign entities with the understanding, whether recorded in writing or

otherwise, that the company shall directly or indirectly, lend or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the

e any tee, security or the like on behalf of the

.t_,

I
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(c) Based on the audit procedures performed that have been considered reasonable

and appropriate in the circumstances, nothing has come to our notice that caused us

to believe that the representations under sub-clause (i) and (ii) of Rule ll(e) , as
provided under sub clause (a) and (b) contain any material misstatement.

The Board of Directors of the Company have not declared or paid any dividend
during the year as per section l23oftheCompaniesAct20l3.

2. As required by the Companies (Auditor's Report) Order,2020 ("lhe Ordec') issued by the
Central Covemment in terms of Section 143(l l) of the Act, we give in "Annexure A" a

statement on the mafters specified in paragraphs 3 and 4 ofthe Order,

For Rishi Kapoor & Compuy
Chartered Accoutrtatrts

l5c

Place: Ghaziabad
Dste , 21.07.2023

ra)
Partner

M.No.,155362
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Ao[erure A to the Independent Auditors' Report
(Referred to in prragraph 2 under'Report otr Other t egrl and Regulrtory Requirements'

sectioD ofour report ofever date)

The Annexure referred to in Independent Auditors Report to the Members of the Company
on the Financial Slatements for the yerr ended 3lst March 2023, we report that:

In terms of the information and explanations sought by us and given by the Company and the

books ofaccount and records exarnined by us in the normal course of audit and to the best ofour
knowledge and belief, we state that:

According to the information and explanations given to us and on the basis ofour examination
of the records of the Company in respecl of its Property, Plant & Equipment's and

Intangibles:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation ofProperty, Plant and Equipment.

(B) The Company has no Intangible Assets as on the date of Balance Sheet and therefore the

provisions of clause 3(i)(a)(B) is not applicable to the company and hence not commented

upon.

(b) The Company has a program of physical verification of p.operty, plant and equipment so to
cover all items once every two years which, in our opinion, is reasonable having regard to the

size of the Company and nature of its assets. Pursuant to the program, all Property, Plant and

Equipment were due for verification dr-rring the year and were physically verified by the

Management during the year. According to the information and explanations given to us, no

materialdiscrepancies were noticed on such verificalion.

(c) According to the information and explanations given to us and the records examined by us,

there are no immovable properties of land and buildings included in Property, Plant and

Equipment, in the financial statements and hence reporting under clause 3(ixc) is not

applicable to the company.

(d) ln our opinion and according to the information and explanations given to us, the Company

has not revalued its Property, Plant and Equipment or intangible assets or both during the year'

Thereforc the provisions of clause 3(ixd) are not applicable to the company and hence not

commented upon.

ion and according to the information and explanations given to us, no proceedings(e) In our opin
have been i

the Benami
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nitiated or are pend ing against the company for holding any benami property under

Transactions (Prohib
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{a) The inventory has been physically verified during the year by the management and the

frequency of verification is reasonable. The procedures of physical verification of inventories
followed by the Management were reasonable and adequate in relation to the size of the

company and nature of its operations. The Company has maintained proper records of its
inventories and no material discrepancies were noticed on physical verification.

(b) According to the information and explanations given to us, the Company has no working
capital limits in excess of Rs. 5 crores, in aggregate, at points of time during the year, from
banks or financial institutions on the basis ofsecurity ofcurent assets.

The Company has not made investments in, except joint ventures, provided guanntee or

security as well as ganted loans or advances, secured or unsecured to companies, firms'
Limited Liability Partnerships or any other parties.

As the company has not given any loans, guarantees or security or made any investment

during the year, the compliance within the provisions ofsection 185 and 186 ofthe companies

Act, 2013 does not apply on the company.

According to the information and explanations given to us, the Company has not accepted any

deposit oi amounts which are deemed to be deposits during the year. The Company does not

have any unclaimed deposits and accordingly, the provisions of Sections 73 to 76 or any other

relevant provisions ofthe Companies Act,20l3 are not applicable to the Company.

. The maintenance of cost records has been specified by the Central Govemment under section

148(l) of the Companies Act, 2013. We have broadly reviewed the books of account

maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules,2014'

as amended, prescribed by the Central Govemment for maintenance of cost records under

Section 148(i) of the Companies Act,2Ol3, and are ofthe opinion that, prima facie, the

p.escribed cost records have been made and maintained by the Company We have, however,

not made a detailed examination ofthe cost records with a view to determine whether they are

accurate or complete.

. (a) According to the information and explanations given to us and on the basis of our

ixamination 
-of 

the records of the Company, amounts accrued in the books of account in

respect ofundisputed statutory dues including CST, provident fund, ESI, income-ta(, sales tax,

service tax, duty of customs, duty of excise' VAT and any other material statutory dues have

been generally/'regularly depositid during the year by the Companl v'/ith the appropriate

authori'ties ani thJre ari no outstanding statutory dues as on the last day of the financial year

for a period ofmore than six months fiom the date they become payable'

(b) There are no dues as refened to in co

!)

account of any disputes.

a) above, which have not been deposited on

ii. ln our opinion on the basis of information and explanation given to us in respect of its
inventories.



viii. ln our opinion and according to the information and explanation given to us, there are no
tmnsactions which have not been recorded in the books ofaccount on account of surrender or
undisclosed income during the year in the tax assessments under the Income Tax Act, 1961.

(a) In our opinion and according to the information and explanation given to us, the company
has not defaulted in the repayment of loans or other bonowings or in the payment of interest
thereon to any lender during the year.

lx.

xl

\

(b) ln our opinion and according to the information and explanation given to us, the company
is not a declared willful defaulter by any bank or financial institution or other lender.

(c) ln our opinion and according to the information and explarBlion given to us, the
company has no term loans and hence reporting under clause (ixxc) are not applicable to
the company.

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purpos€s by the
Company.

(e) On an overall examination of the financial statements of the Company, the Company has

not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) ln our opinion and according to the information and explanation given to us, the company

has not raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

(a) ln our opinion and according to the information and explanation given to us, the company

has not raised moneys by way of initial public offer or further public offer (including debt

instruments) and hence .eporting under clause 3(x)(a) are not applicable.

(b) During the year the Compaoy has not made any preferential allotment or private placement

of shares or convertible debentures (fully or panly or optionally) and hence reporting under

clause 3(x)(b) ofthe order is not applicable to the Company.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the

Company has been noticed or reported during the year.

(b) To the best of our knowledge, no repo( under sub-section (12) of section 143 of the

Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies

(Audit and Auditors) Rules, 2014 with the Central Government, du.ing the year and upto the

date ofthis report.

(d) As represented to us by the

q

by the Company during the year.

were no whistle blower complaints received



xlt (a) The Company is not a Nidhi Company , therefore, the provisions of clause 3(xii) of the
Order are not applicable to the Company and hence not commented upon.

xlll In our opinion and according to the information and explanations given to us the Company is
in compliance with Section I 77 and 188 of the Companies Act, 2013, where applicable, for all
tmnsactions with the related pafiies and the details of related party transactions have been
disclosed in Note No 28 of the financial statements etc. as required by the applicable
accounting standards.

(a) In our opinion, prima facie, the company has an adequate intemal audit system which is
commensurate with the size and nature ofits business.

(b) Based upon the audit procedures performed and the information and explanations given by
the management, Provisions for lntemal Audit are not applicable on the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with them. Accordingly, the prcvisions ofclause 3(xv) ofthe Order are not
applicable to the company and hence not commented upon.

xvl (a) ln our opinion and according to the information and explanation given to us, the company is
not required to be registered under section 45lA of the Reserve Bank of India Act, 1934 and

accordingly, the provisions ofclause 3(xvi)(a) ofthe Order are not applicable to the Company
and hence not commented upon.

(b) Based upon the audit procedures performed and the information and explanations given by

the management, the Croup has not conducted any Non- Banking Financial or Housing

Finance activities. Therefore, the provisions ofclause 3(xvi)(b) ofthe Order are not applicable

to the Company and hence not commented upon.

(c) ln our opinion and according to the information and explanation given to us, the Company

is not a Core Investment Company (CIC) as defined in the regulations made by Reserve Bank

of India. Therefore, the provisions of clause 3(xvixc) of the Order are not applicable to the

Company and hence not commented upon.

(d) ln our opinion and according to the information and explanation given to us, the Croup has

no Core Investment Company as a part of the Group. Therefore, the provisions of clause

3(xviXd) olthe Orde. are not applicable to the Company and hence not commented upon'

Based upon the audit procedures performed and the information and explanations given by the

management, the company has not incuned cash losses in the financial year and in the

immediately preceding fi nancial year.

That dudng the year, there has

provisions of clause 3(xviii) of
commented upon.

been no ion of the slatutory auditors. Therefore, thexvlll
the
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applicable to the Company and hence not



\l\ On the basis ofthe financial ratios, ageing and expected dates of.ealization offinancial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge ol the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date ofthe audit repon
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they lall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
funher state that our reporting is based on the facts up to the date of the audit report and we
neither give any guamntee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they
falldue.

As set out in the Note no. 26 ofthe financial statements, the the company is not aligned to the
requirements of section 135 ofthe Companies Act 2013. Therefore, the provisions ofclause
3(xxxa) and 3(xxxb) of the Order are not applicable to the Company and hence not
commented upon.

For Rishi l(apoor & Company
ntants

5C

I'lace: Ghaziabad
lrate | 27.07.2023

)
rtner

M.No.455362



CIN : U74994DL2020PrC3741E0
BALANCE SHEET AS AT 31ST MARCH, M23

(Rs.in Lacs)

,V PRIVATE LIMITED

As at 1st Aprit
2(D1

Note
No.

AB et 31st Mrrch, ZZ] As at 31st March,
2022

20_

n _71

68

231.@

7056.62

26.40

19E1.36

9,9.*

32_41

7038.76

596
760
78

4304.85 3215.79

8.1

0.51

465.

50.00
11.80

0.51

71.88

2013.1

767

50.
312.

50.
592.

0.51

0.1

2069.22

1550.06

42.18

s36.203215.79

1to3

,1

10

11

12

22

13

14

15

(1)

(1)

t2)

II,

t2J

(3)

Property,Plant and Equipment

(i) Trad€ Receivables
(ii) Oth€rs

Financial assets

(i) Cash and cash equivalents
(ii) Trade Reeivables
(iii) Oth€rs
Other currmt assets

EQUITY AND LIAAILITIES

Liabilitieo
Non - CurrEnt liabiliti€'
(a) Financial liabilities

(i) t n8 Term Borrowings
(b) Deferred Tax Liab ity (n€t)

(a) Finarrialliabilities
(i) Trade payables
(ii) Oth€I Financial liabilities

(c) Other curent liabilities

Significant accounting policies and estimates

The accomPanyins note. 1 to 33 are an integral

part of the financial statement.

G)

Total

Total Equity and Li.

.C
(a)

(b)

(a)

(b)

it
FRN

L

(Ram

\
c

(Aehish Tom.r)

or Rishi KaPoor & ComPanY

0yod

Chaziabad

Director
Din No. 02260129

AUth.

inato

Dhector
in No. 03170943

Datet 27,t7.2O23
U DIN: 234553628GURTE1750

Pafticulars

5

6
7
8
9

(a) Equity Share capital
(b) Other equity

No.



Note
No. 31st Mdch, 2023 31st March, 2022

72363_

6.31

13081-06

13081.05

72679.57

t26sa.2a

14.89

0.m
261

11995.21

5.01

3.48

7?271

40r

0.

0.50
o.m

101.20

300.34

3m.34

fi.o7
a.u

280.60

56.72

ts.72

t00,0m
tm,0m

1to3

16

17

22

23

18

19

20
4

21

vIt.

VIII

I.

II.

IIL

lv.

VL

Revenue from operations

Incohe ( I+lI)

of Revmue of Operations
in inventories of finished soods, by-products ad work in

D€preciation and amortizadon expens€

Profit before tax (III-IV)

tax relating to earlier Years

for the year

(ompr€hensiv€ income
(i) Items that will not b€ reclassified to Profit or loss

Remeasurenent of the net defined benefit liability/as!€t
(ii) Incorne tax relating to items that will not be

reclassified to Profit or loss

otal other comPreh€nsiv€ income, net of ta!

otal compreh€nsiv€ in(ome for the yea'

ranings p.r Gquity shre (Nominal velu€ P€r lhde R''10/-)
- Basic (Rs.)

- Diluted (Rs.)

umber of shaEs used in.omPuting e,mint Per 6har€

- Baiic (Nos.)

- Diluted (Nos )
accounting Policies and estimates

accompanying notes 1 to 33 are an integal Part of the financial

i
o

0

Dir€clors

No.

{Ashi6h Toma,)

ror Rishi Company

0yoti

Ghaziabad

Dt€ctor
Din No. 02260129

DLector
No.031709{3

D*et 27.972123

UDIN: 23455362BGURT81750

EMSTCP JV PRIVATE LIMITED
CIN : Ir4994DL2m0mC3741&)

PROTT AND LOSS ACCOIJNT FOR TI{E YEAR ENDED 31ST MARCH, ZZ}

5,00,000

5,m,0m

tx.

x.



EMS.TCP )V PRIVATE LIMITED
CIN : U74994DL2020rtC374180

STATEMENT OFCHANCES IN EQUITY

(i) tquity Shde capiti-l
(Rs.in La$)

Bahnce as .t April 1, 2022 Chmgc€ in
Equity Shd€

Capital due to
prior period

Re6tated

Aptil1,Xz.

ChmE€. ir equity
share capit.l during the

BaI.n e at Md.h 31,
202,

50.00 50.00

aalm.e is at April 1, 2021 Chdges i!
Equity Sh.le
Capital du€ to
plior period

Re6tated

Aptil1,2021

Chang€6 in €quity
sharc capital during thc

Bala.e at March 31,
m22

50.00 50.m

R€fer to Note 10

Other Laca)

Re6erves rnd Sulplu8

Tohl
Retain€d Eamings

t1

300.3,1

11

300.34

312.1312.15

B.l.nc€ is at lst April,202l

Balance as at 31tt March, m22
otal ComDrehensive Income for the vear

Balance as at 316t Marclr 2023
otal Comprehensive Income for th€ vear

CompreheNive Income (net of tar)

Comprehensive lncome (net of tax)

B.lan e a! at 16t AFiL ZYLZ

Profit fo. the year

Refer to Note l1

(i) Retrined erminF
ttrl.€s.rue t"p."*nt" ,ttabtribuEd accumulated eaminSs of the CrouP as on the balance sh€€t dtte'

Rishi Company

ta(FI$_

roma!)(Rrm Veer singh)
Dir€cto.

Din No. 022m129

Placs Ghaziabad
Date'. Z7,07.mLt
UDIN: 23455352BGURTE4750

Dir€.tot
No.03170943

"..1

,rl

Directori

No.



EM'TC" 
'V 

PTIV^TE LIMTTXD
crN : rrra99rDtro.oPrc3,ll8t)

N& b frler.r *ka.nr. ta rt Fn.'d.d n Mr\ 2013.

2

1 Cobp.ny Ovwia

ii, tud.olM.rrlled

.l lrrur uv6.r nffi_,lrnr &d dsim.n'

b)!*fulntdd,inl4i'I.&h

B.ris of pEpr.tion of sttud,lone fiDn.t.t et:t.h.rt3

srrr.6. oa cohptie. d rsir ot pr.pu or

,]r.dl.hi{nihh.vll..nMundnhf[l4.nquEdb'nh{Ind^s
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EM$TCP JV PRTV TE LIMITED
CIN : U74994DL2020rrC374181,

Not.6 ro finr.i.l d.rarot fm th.,r,6derl n M,.b 2023.

e) pdined b.n€fit pl s ,nd .omp.nsat.d ab*n..s:

M TERIAL ACCOUNIING POUCY IN'ORMATION

ii) Elmirl InsEuent

9

i)

q

ihir lsnent n\. amnnr oI detu 6x a$E .oeid€red rcdiebte, howev., @utd rcduce in rh. llfu t€m i, BtiMiEs of tutur€
in.om du.ing the .anyJotuaid Fnod de r€dkt.

6. culqt Incoft br is Mur€d .r rhe .h@nrqFn6 conP.ie @nt

ddaElnue6riDE bcmrt ol$.@tolrh€o&[gario n!6e p@i{G e Biekd.r dE en I oI4h
&E dd .r.djBb.d to F,lect tlE mr b6r 6dME TIE ConFny lE signili,nr judS@r b.ride

nti.genl liabilitis. Coriingent liabilitis aE di(lc.d whcn lh.rc ie a p6ibl€ oblig6rion diring tbm p.!r cverg fie €xisreLe oi
.ill he duirmd orny b, lh. m d nl,ll-a.l,irt@ oI @ d It@ u,,..rt in tutuF dmE ,!t wlEUy wnnin dE Mtrd .(

or a pBnr obli8rnon oDr ris ,Eh p.'t ewnts whde it is eithd nd p.obable that @dlow of euft6 will be rEquiEd
rhe oblgrtion or a rcliable 6timr€ ol tn€ dolnt ..mr b. rude. Conthg.nt Li.hliti6 ni kogni*d ed di<r@d ir rIE

company RoaniE a pbvisio. is a prdat obhSario 6 a Eult oI a psr ev6t that

c6r o, dE d€lin d benefit pLrq dp.Md.t&r6 ad dE plgdl
cing rh. prciebd unit ftd mthod. An rrurial valuarion inlolv6 mkhg vi.iG dumptiore thai my diller Imh

u tt€ luture. The tndude rhe d.r.rmimtion of the 'limlt nte, luhE sl.r, inctde ad norrrrity rates. Due to

'npleib6 
involved h th€ valution dd iE l@g:iem Ee, . ddin d bcn.,I obliErtion L lngNy *rstE b clunas m
AI ampriore & eview€d at €a.h Epor$ng .lat€.

stn6emenb @ pre*ntd i. Indian ruPs in lac 6sddd
A.r, whin is 6€ lurrio..l .lrEry ol rhe cohP.ny

f ituft ial itrttummts coNisl

ncrship or th. linftial reb .r mith€r EaEled€d d tbj*d, 6..8 1 eb ft d€ElSdsed only wh€n tlE c.mPanv nd

kial li.blrit6, whin iEludc ldla ed.h.n Em IlN and bo@tB t nl ovEdnftt hd. Fvlttq l4 u.bllid.'.nd
ontlol ove! the fin.n ial ast

rial ets, wtrh iftlude

on hand atrd in banks and

which can be withdr.wn at any time wilhout Pnor notte or
ol the slalement of.ash flowt c6h and

of outstanding b6nl ov€rdrafk tlDt tre
In rfie lBlme sh€i, b.nl

h.nd, in banks lnd d€Md
.o$idered parr o( the ComPany's

sithin ol@t liabilitid.

w



EMSTCP'V PRIVAT' LIMITED
CIN : lr499aDLr20PTC!7a130

Nor.r ro fiMndil st.tements lor ti. y€r €nd.n Jl Mdh, 2021,

In6bi6 i.e. Mrieri.l .t site is v.lu.d tt Ccl Prie s reI s .hnn8 wsl ln ProgB is v'l$d at

0

3)

r dmnr .g6, .Rpr for rh* rutotus LE rhd r2 mnr& rIh tr! Fponnq d.h whih e p'tfrbd . doftnt
.r nljlrlly tusn-d ar ,.n v.nE .nd ob..qmr! 'llerd .r oqt rl d !.&B th.ddiv. hrd drn d, Lr

lllc ]lEc ompri* tad. N.ivd'l€',unlilLd E.iy'bL, Iioc L& ,Rirbbr .nploF nxt orlu rdy.lb .nd

.' dekmnrtb FyIr6! rhj e d qnobd in r divp mlr4r

rErd pr,rr ..d .ouid.nt
boprdJdmlwm.

.ttib{bbb ro llp rql.don ot rb *r C.@1.d sFni hoffinE db dii!.rt .$n]oht& b tu ffii'n d. qu
.n ,rourd .r @r Ls nbnul,hi

rP..t*hliPd a P.d of tlE .6r

th !.h.dde lI b d. Conldi. Acl, 2013 lndivid!.1 &6 .6b3 Ls thm n'. sxf,i 00 or Ld aE &pfti.

I liva llly .E ifuH n'r s sp.r.b ihtu (tui,.6Fenb) ol PmFdy, pbnt dd .qniPllml Srt .qwnt aFdi@
b PtFny. plrnr dd .q tld i opiLli.d dl, *lh a * F{6rH. Irur tu@ @i harfib eLd *th IIE uill llor b

Iif. ol th. &G un , $. mitu

rnd thp.6r oI L\. ibm c.n lt me6u,8t nliably

hnd ro th. dprot6 Foviilar tund otAdrdd .nd EnPloyc Sbr. rdN tuld in apdr ot ESI .!d

ro so!.nEt ol rt!6r & tc in tlE y€- in whict tlE El.kd wie i5 E.d€Bl.

phs iMluds tn. reti'@l b€n.flb, suh s Srabity

5

df siSnitidnr imPacl in iB fiurEnl stalenenb

I\
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EM}TCP ]V PRIVATE LIMITED
CIN : U74994DL2020PTC374180

Note6 Forming part of Standalone Financial Statements

Note No : 5 (Rs.in Lacs)

As at 31st As at 1st

l'articulars March,2023 March,2022 April,2021

Matedal at Site & Work-in-progress 23't.09 5.36 20.25

Sub Total 231.W 5.36 20.25

Inventories i-e. Material at site is valued at Cost Price as well as closing work in Prog ress is valued at realizable price

Note No : 5

Cash and Cash Equivalents As at 31st As at 31st As at lst
Particulars March,2023 March,2022 Aptil,2O2l

1055.76
0.87

596.63
0.03

363.79
0.67

Sub Total 1056.62 596.66 369.46

Note No:7
As at 1stAs at 31st As at 31stTrade Receivables - Cunent

March,2022March,2023

760.00

7Q.00Sub Total

@

Note No : 8

Other Financial Assets As at 31st As at 31st As at 1st

March,2023 March,2022 Aptil,2021

S€curi , Witheld & Retention Amount 1991.36 782.60 77.71

Sub Total 1991.35 782.60 77.71

Note No : 9
As at 19tAs at 31stAs at 31stOther Currcnt Assets
April,2021March,2022March,2023

7.68

18.74

3.76

37.00

2.79

0.10

0.51

822.77

4:36

765.69

a65.32

0.58

1s5.25

17.62Advance to Suppliers
Advance to EmPloyees

Advance to Otherc

Balance with Indirect revenues authorities

Prepaid Expens€s

lncome Tax Re(undable (Net of Provision)

Other Loans &Ad
Unsecure sidered

Others - Share CaPital Receivable
68.781038.76J,-/ eee.38Sub Total

N

V

Inventories

Balances with Banks
Balance with HDFC Bank Ltd.,C/A
Cash on hand

Particulars
uns,tcuad.iglqtd9a!€99d

Due from others

Particulars

Particulars
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(c) Ren lllrtion or rh. num6.r or.t n! ..d .tlour dbrrndina

{d) sh.Eno d IDldL8 oe 0E t r oI dP.qufty rrl,G nr dP C.o!.!v

trtuk6h }iu;! aB..Hrl

(.) Sh.d h.ld bv rl! pb.l.6 tt rh..id oa $. y@

EM$TCP'V PTlv^TE LIMITED
cIN : UTr99lDLDoPTCrarso

N.r6 lo6h! p.n oa st rdrlm ,ln d.r gtu6B

Naof.h:E

Equii ilLG ol F.. v.lu. & lly- €.d'

Ie.a, ubctD.rl ..d turt Frd rp
Eauity!h6or Rrrc/- &i
Al lri tq{ftln{ o{ rtr vd

Noof.h. l

'-al '*1
Ec"'t steErnn
cnt'tiidfS 

'r 
rh. b.gnuinS ol th. y6r

Add: AdditiM duriry dF yu
ra: D.ldro{ duirq d! rrr @-E
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c
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IEIEE@L
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Noi€s Forming pad of Standalone Financial Staiements

Note No:12 (Rs.in Lac6)
Non-Cuiienl Finan.ial Liabilitv

March,2023 Mr(h,202 A,oril,2O2l
LONG TERM BORROWINC

Unsecured Loan6
Froh Relat€d Pa.ties (Ref€r NoteNo 12.1) 0.51 0.51 0.51

SubTotrl 0_51 0.51 0.51

ffi
lntergt free Uns€cured loan frc[l Ashish Tomar ( Director of the company ) anounting to 0.51 lakhs (31st Marct\ 2022: 0.51 t3cs)
and (lst April ,m21: 0.51 Lacs) is repayable in November, 20%.

Note No:13
Trade Payrbles - Current

Ma(h,2023 March2022 A.pt11,2027

of.redito.s other than hi.ro

CrEditors for goods & S€rvices 2M9.22 2013.16 465.70

Sub Total 2069.2 2013.r6 465.70

Note No:14
OiliaaFfi aniialli;bilities
f li(ulars Md(h,2022

15511.06 767.$

sub Totil r550.05 767.&

8.137.44
0_04
4.70

68-88

-@LuITZEE&IAI
IEII 

-qIITEI4IGEAIII

G

9 JV

2

EMSTCP IV PRIVATE LIMITED
CIN I UZ994DI20mPrC374180

Security and Retention - EMS Limitecl

Ot[d 
-urent 

Liabil ities

i.oo

CtraaPrFDIes
Statutory Liabilities
Employee rela[ed payabl6
Ar'.lrtFH Pavabl.
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A6 at 31st Md.h, 2023 tu at 31st Mdch,2022
1L163.77 13081.06Gross Tumover

13081.061n63.nSub Total

EM9TCP JV PRIVATE LIMITED
CIN : UZI99IDL2020STC374180

Nole No:17

Paiiiular As at 31st Mar.t! 2023 As it 31st Mdch,2022
t,,t*"st ,-lna;;nEi ttann s

SubTolal

Nol€ No:1E

As at 31rl Md(tL 2023 As at 31st March,2022

Material ,Conskuction & i(5 related etP€M 72217.44 1265828

SubTotal 12217.44 12658.28

Nol. No:19

NoreNo:20

\

As at 31ri MdclL 2023 As at 31st March,2022

TOTAL

5.36

14.89-2.

5

5

x.
20

z)7.09

At the b€ginniry of the yeer
Work rn prcgress and Material at Site

TOTAL(B)

?37.W

As at 31st Mafttr 2022Ar at 316t Mai(tl, 2023

0.00BankCharges
0_00

As at 31st Mdch,2022As ai 31st Mar.h, 2023FniiculrE

3.00

0.03

0.65

0.00

0.m

001

3.00

0.04
o.2a

0.00

0.m
0.04

0.72/

Enbe.tainm€nt Experues

L€gal & Pmfessional ChaiSes

PrintinS & Stationery
Traveuif,g & Conveyance
Fgs-&-Sub6cription

ziffiiNsu' e^pens€s
3.733.48Sub

q ,l

Not€6 lomin8 part of Standalone Finrnci.l stat.n.nt

Not€ No:16

At the end of the yeir
Work in progress and Material at Site

TOTAL(A)

NoteNo:2I

6.3t
----------------



EM9TCP ]V PRIVATE LIMITED
CIN : Ur4glDuo2oPTcral3o

Ndd fodint p.n of it:rdrlor Fitucid st La.nl

r\lov.m.!r in d.f.d.d r:r hbillti6/.ss.r

--------EEd rr 
^'r.r. 

{3)
l'op€rtt, Plint ad EquiPmnB

I)isrdd s Dr{.Rd Trr A$.i! (Nd .{a)

oRc co o
VJ

of d.f.ftd t r .s€tr rnd li.bflid.r e l

Otraa ru easttc o" r.mt * :

froFny, Flanr dd EquiPmna
Tobl dr.dd ia &ers (A)

Di*l@d s D.f.dd r.r 
^sE 

(N.1 - (A)

srd.m.d in dd.rr.d hr li.Dilidc / rs

-ir€{e*d 

T." Asl3 (^)
I''oFrrr,Plant dF4uiPfrrb

Did@d ! M.E d T.r A$.|l N.r _ (al-



EMS.TCP IV PRTVATE LIMITED
CIN : U74994DLT20I'IC374180

Notes folrfting part of standalone Finan.ial Stat€ment

NOTE: 23: Eamint P€r shar€ (EPs)
(Rs.in Lec6)

Parti(ularc
Year Ended

March 31,2023 March 31, 2022

Net Profft after tax as perStatement of Profit and Loss

attnbutable to Eouitv Sharehold€rs (A) 280.60 300.3.1

W€ighH Average number of equity shar6 used a5

denominator for calculatins Basic EPS (B) t00 000.00 5,00,000.00

weighd AveraSe numb€r of equity shares used as

denominator for calculatins Diluted EPS (C ) 500,000.00 5,00,000.00

Basic Eamines per share (A/B) 56-12 60.o7

Diluted Earnines per share (A/C) 56-12 60.07

Baiic and D uted Earninsp per shar€ 56.12 60.07

Face Value per equity share 10.00 10.00

NOTE 24: Cortitrg€nt Liability & Capital Commitments

Year Ended

March 31, 2023 Mar.h 31, 2022

B) Disput€d claim5/levi6 in resP€ct of Excise

Duty/tus and Services Tax:
- Availability of input credit
- Excis€ demand on exc6s / shortaS6
- Penalty

Disputed clairns/levies in respe.t of IncomeTax

Others- Bank Guarant€e issued by bank (Civen by 3796-50 37 .50

Total 3796.50

NOTE: 25: S

NOTE: 26: Corporate Social

o

tax at an overall entity level. AccordinSly, th€re is no other seParate rePortable s€8ment as

IND AS 108

intheinC turnkeyrovidingPanv engaged
Coperationalvregularl bydisposal

Dire€toMaker PurPose(coDM)
theN1CODThe nyr

Company does not falls und€r the Provision of s(tion mpanies Act, 2013 i.e. CSR is not

in this.ompany

U)

A) Disputed claims/levies in respect ofsales Taxi
- Reversal of input tax credit
- Regular Ase€ssment Order Pars€d



EMS-TCP JV PRIVATE LIMITED
CIN : U74994DL2020rtC374r80

Notes formirt part of Gtand.lon€ Fimial Stitemenl

Nole No: 27 PAYABLE TO MCRO, SMALL AND MEDIUM ENTERPRISES

D€tails dues to micro and snrall entem.i56 4 defined under the Micro, Srnall and Medium Enterprue Development Act,

3r-M -221 1-apt-2131-

NIL

t The pflncipal amount and the inberest

thereon remaining unPaid to any supplier as

the end of each ac€ountinS period/ year

- Principal amount due to micro and small

amount of interest Paid by the buyer ir
of s€ction 16, of the MSMED Act 2m6

iO The amount of intE €tt due and Payable for
lhe period of d€lay

iv) The amount of interest accrued and
unpaid al the end of each accouting Pe.iodl

) the .mount of further interest remaining

y paid to the small enterPrise for

Pu.Pce of disallowarce as a

iture under s€.tion 23 of th€ MSMED

Interest due on above

Sed on the balance confirmations th€ Cornpany, there a.e no interest for paymentofMSMED.

The detail of in the Form of MSME and Non MSME has not b€€n Provided by fte Management of the comPany

o8a co JV
r Arl{i

payable even in the succeeding ye6,util
ddte when the interest dues as above ar(



EM&TCP'V PRIVATE UMITED
CIN : U74994DL20Z,r f C37{80

Not6 loming p.it of 3tand.lole Fin.!.i.l St lem.nt

Note No. 2a: Rel.d Pafiy TEna..tiors

A-Urt of the rlated p tiee rnd mtuE of ElatioEtip wilh whon tr.M.doM h.v. t k.r Plr.e durtnt th€ E P..tive yer.

Descriptiotr of Relationship
(r) K"y M.cr6i.r Pe6onne(KMP)

(b) Holdi.s Conp y

Mr. Ashirh T()'M (DiEto!)
Mr.Raneer SinSh (DiElo,
EMS Limid

B. Relat€d P.rty Ttus..tions and Balan.es

c
9 JV

61

\
S1

!l-Mar-23 3l-Ma.-22
S.No.

T..nsadioB dunrs lhe yenr

li)
I198-1.71 r2413.96EMS Limit€d

Outstnndinr PayableiB.

(i) Lo.n (ion Related p.rtie3
0.510.51

(ii)

(iii)
1550.06ENlsUmir€d



EM$TCP IV PRIVATE LIMTIED
CIN : UZ99{DL8rPrCral3o

Nor- 6ornllta prr o, tr.ltLtoE nEld.l Sirddr

tr& Nd 2c F.n v.l* Memrr.

C,qd,offiIti.lld{oalr.!dv.luddt.iriqE
or ti..n.i.l 8..ts ..ri€d .t .mnised cost

Bprkup of fin cirl li.blliti.s .rried .t .noniscd st

oo C
c

ll on€ or dore ol the eiAtutk t inpuE 6 noi ba*d otr ob6.w.ble
Ln'l 

' 
: LnfisEd equ,rv ffiunhB, suiry depc 5 id luded h tAel r

hark t d.r., rt€ i$tu€nt is iKluded in rsd 3. Tnis a the (e lot

(i)
(ii)
liii) orh{ FimMial tiab,liri6

0.51

2069:2
1550.06

0.51

xt3.16

,l fu fan v.lu€ ol fimr'il i6fudt3 tIDt aE nol 
'.d.d 

in an tr|ive n.rl.l i, delcmin.d sinS valuld khniquB whin ndini* the

, . - ur of ob6€^abl€ nar\d .ti[a &d rely d Lttle 6 PNible on €quily sFi,k 6timr6' Il aU si8'ji'anr inputs Equted to f'n vahe an
t-t' t 

' i^'*-o'o.," oto.*able. the iGtuenl bmrlud€d o txv.l2.

1056 62

(i)

lii)
(iii)

Trade Reiv.bl6 - cumr
cah and @h equiv&nt

'Ir* Kdon qpLtE dE iud864t3 .nd 6riME !u<te in d€Miniry th. Lit v.lE o, dE 6sjal ndruaE dul & (') dognied 
'ndne6urd at ,rt vrl@.nd Oti.su.d ar uorti*d Gt.nd ior wtth f.n v.l€ e di.ln d i. r1l 6Mdal5ta66lt' b pdid' d ndt'toG

aboui rtc ctr.bilfty ot rtr lnpolr red in d€rermini.g t n v.lu, $e dp.!y h- GLdn rl ltt 6mi.l iEEur6rs into dr itm leEb Pr...rib.d
u.ddrt a@6!rt!r. ard.

ld.l r hi.r.(h, iElud6 fEld.l ictudrls E6urd citB quled Pri6 TtG nrtud6 li'Ld .qunv icEuot3 det hrw quod Prie-

r4.l I : ]h liir vJue; dl equily iEErd66 whin & Eaded in sbd ftlE^86 b v.lu.d unr8 tlt.hiing Ptice 3.1d. eFnnlg Fiod'



EMg]CPIV PRTVAI' LIMTTTD
CIN : LYlg9aDlr2oPTCrar3O

No.. forldlt p.n o{ d...Lto* Fi...d.l S,ur.@nr

NOT' NO, :IC FIRST TIME ADOPTION OF IND AS

fte rE $e .ompa!y! I'3t lil]ftiat state,@b pErpa!€d iI dordtnce villl Ind As.

The A(ountila poli.i6 s€t out in h'vP b..n nPPIied in pGFrinS $€ frE6.l thEenb ld tlr yE ad'd Mtrh !r'22' th' @P'iativ' inlo@t@
Dltscd m rh,* ,:Emnl seNrE ror dE t(d €nd.d MnEi 312@ and n nE P(FnM o' e oPdlnA Ind AS b'l!E rlH 

't ^pd 
r'za (dx

E .p."y ia". .r ,**l .r" prianng rj openiag lrr A5 brare nEi dE cdP.nv hs.dict d e:"!y1o.'P"'d Pdd, h q'!d

"""i-u p.p""a . "..-a.*i ;$ d; e;.dn8 5iad,.ds m66€d urdd cmFrld ('@n&B sr'nd'rd) Rd6,2@6 (d 
'!Ed'd) 'rd 

otlEr

El6'&l F;vi!i@ or dE A.t (,Ei@ caAp d lldid cAAr,). An e4r.Erim oa ho- dE tlcnim rm pBi@ ca^P b rid As ha .fiEErt ilr
gtuup-t ffDftial FEi66 ,6mial Frlolrlr.e d csh 006 ii st Nl i. th. huowitrg r.U6 

'nd 
rcE '

Iid As im alo;; 66r dre adopt 6 $bin q<.P!@ ntm dE Elddre .PPlictid ol dttln Equi!@b mdd Ird Aq

The dndltory ex@pdoa irlud€ rh€ follo.lnE:

I.D.nlgnldono,flnm.i.lar.t .ndalnm.l.llLblllda
ln.l AS 101 Equid . liBt lift adoptE tt .PPly the deR.gltlon P6viti@ ol hd AS rO9 P6Pdiv€lv 6orrMt@^Gu!'rg on or afEt rh€ d'b o{

**r,i". 
" 

Iio es.n*,r"a ei ror aio*i 
" 

ri.r r* ra.ps b apply lrl den<Snirion EquimE in hd a5 lo9 EnoF.riv.ly 6@ a date ot

u* -itr,.r,.."r,w p--a"a oa $. rntmtion n .d.d ro.pply lid as log !o fl,s;.] ett d Ltrid liabiulio da.@g!ir*<t a. Eult oI,'er

l,'ll*iN *s.liaiMd at d. tiftof initi.llv -@iing to. rlxEiirE&rim

II. Ctr.iiodon.d @t.a fio.d.l...t
iiiiFrrji.q,*_i",y"*.t di6..tlo( and !' .mtot riMd *r, d rh. ba; o. dE 6.L.,!d GiNdEb,E th.r airr.t rlE dd

ii 
", 

J" 
" 

*-a*rrrh prctt@ GAAP rh€ <lare ot rEsftim ro rnd As !h@ld rr o!.rd€red ul6 rh@ t! oqadE didec dEt tne
I"a ,lS -o*,* . 

" 
eptil O,znz N d$ht nt *tth th€ 6tidt6 s al the !.m dr|. Nd' h oJmitv wih PFrlos GAAP Th' mpalv @d€

Con-c6rty,rh. .mpany hs applied ih€ .bove requlEMt P6!€.livelY'

B) tl. c.hp.ny ht rPPli.d 16. ,oll tn! ordord &6pn'

tur b€L<l loontinu nrh dE@nYinc vtlE 6ot d ilt FoFt 'd tsd €qulpml ! ft!8"i!'d b tlE 6ffihl
[ffi;il;:;;;; Li; o 

--i.l 
* t p'p'tv. pt'i'v 

-ma cqorFhrt dd! twnE G^AP oT y'lavn''

Cl RdndlLlid fE! Ilt'l@ GA P

ii."ii**-r.ti*pt*tt.qllNnfkdidoIth€€ftu')fdir'e@dillittddEt_'!EdontsnFE'iouc^rPbLdasinasiLre
mu lrd AS iol wlPi6 dr ft dPLh ttE agtliul dllffi tlfr'

{,) BaLnc€ thuer Eonc1rDture 6 of April 1 2O2l

n Bsl,re 3h!d NmlBboG 6 of MlEh 11.m,2
n' Rs('luroN o, !.tal ecutv 6 .. Maxh !1 2l}22 sd A,nl 1 2ml
i,. , n-"*,r"-* 

"r 
."t*r 

", 
prcIn sd Ic lor Ur var @d'd lvtlhh 1l'2o'2

i, n*.*r"-* 
"r 

.r,l .*p*heE w ircft lo. rh' v€d end'd rYllhh 1l' 1022

lvi) trd.Mt ,n or ruMBl .diEElmu lo 
'ltbmd 

ol 6h T 06

J

A

3r2

oOR c

,
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31215
36115To..l.quil,Gt Eiol.td.r..d) lndd!'rwlon GAAP

F.n Vduat on ot Inv..EEltl

-

EM'TCPry PRTVATE LIMITED

Re(ondli:tionsoI .r.m.ntof

C6t oI Rcvmue Oper.noo
Chrng6 in ir6idl6 ol Fhllh.d Goodd, work i! Pog6

D€pRiation ond Amtltadon

Prefit/ll€l b.foE Er dd ere9ri6.l lEh

79
20

21

14.39

267

72baa.B
14.39

2.61
3.73

0.50

TIEIU€tmm!r,.rdiffa!|Bb.thElB.l.NslEerdd'lat.o*nto.Ro6t&106.PtB|l.dud6tdAs,irn.pcvi6G^AP
ii* *",i - -i.aa a,lI.l* b.h@, rL tt E@tt ol.cn fbE rrElr'rl rsdd Ld As'rd dEDiwi6G^'tP

rE
rMt .Ild t : - Fr Fvtda GAAP

F.n Valu.lion .[ Invsti.trtt

r@@

ooq

El)



EMSTCP JV PRIVAlE LIMITED
CIN : U7,r99IDD0mPIC374130

Nor6fomingp..tof siod.lon Ih .hl St teh.rr

A) FINANCIAI, RISX MANAGEMENI
TIE Cmpsy'r pririp.l filErnl hbiliti6.omPri* lom, bomwing. .nd lt de.nd oth.r Pty.bL.. Th. m.in PurF.e ol
ttu* InEridl bbilitiB b b riMre th. Cmp.n)/, oF t@. Th. CdP.iyi PriEP.l lituEirl .*t3 i lde I(f6, ind.
and other @iv.btec, drd esh and olh eqniv.l€nE iI d.!r. diGrt frm itt oP€.tiru. The CimP.ny .Lo holiL

IrE Comp.ry ir dpcd to m*el nk.tdft d't.nd liqurdily rbL. TIt C6P.n46io.6@t matd.lg llP
netoat o, tlE ritl6. TlE c@P.ry'r mior motdmr e6 lh.| th. c@rP.n/! tufti.l dtl -liviti6 rF
Edehed Dy apprcpqt poli.iB lrd gredqB .nd rn.t Iimi.l rlrk .a iddtifi.d, 6.@Ed rnd lldged in
a@rdne piin rh€ CoEPn)/t ,btiis rd ritk objcrivd. All detiv.tie. -iivitit lor ritt nletdot PorPGe .E
.aried oul by 3f<idirr teds tlul h.ve lhe .PPtoPri.E .rlb, sFrim .d &F*i.bd nP Bo.rd ot Dicto6 @i'n "d
.Er€ Flici6 ,or mEin8 €.d oI the ritlo, whih .F Mmri*d t l@

Martet rbl k dE ri* tnrl lhe Lit v6lue o, tutuE .6h no$ ol . ,iMEi.l istt66t w nktuie D.oe ol
.hmE6 in na,tet !di.6. MIrd irr (@Pd!6 thre tyP€ oa riJ. ilt.€r r.l. .idc onEnrv tul ad !$.r Ptte rnL
trh; equig grke rirk rins iBttmmt! .t <ted by h.*€i rirt i'!drd. lo.s .nd bo@in8 .Th. CdP.ny ha m
diEt qpcrE to loogn onEny r!ik.

Inter6t rale riit it dB 6t rn t UP f.t v.lue or turre olh ,l<ffi ot . fimi.l tulrtMmt witl ,bcllrE bd@ ol 
'n'nE6 

i^
Mtd inreEr alts Th€ cooP.ny's drcrE io 0E titl of chrn86 i. o.,let int Bl .rE El,t6 Pria.,ny io th' codFn/'
Im8-Em debt obriS.tiE wirh ,loatinS inLted i:i6. TrE cmP.ny 6Dg6 iE inl.ci dE rirk bv h.viry ' tdn'?d
Ffuk, o, fnedd; v: ble are Lo.s rd botu*in8r Th. codPn/. PoliY i io ldrew tun&.t 6r.d 

'nd 
odting ai' or

Cedn rsk ! dre rir* rn t @nr.rP.rry wi,l et h*l it oblBrtioB ud6 . liMEin iaemal d otiomd
Mtr..! roainE to a fillsd lB. 'Irc ComPrny ! 6PG.d io <Edn .i'l Itm rtt oF .tiry t<tiviti" (Ptim'rnv btde

@iv.bl6) Id trom il6 fiffiirg -riviti., iridiry idetndb" d.Paitt *nn !'nb 'rd 
tuurLl iEtitutiE tnd oth'r

a;bm.i .rcdil d* n msed by th. CohPany'. 6t blilE<l Poltiia Pdtdlc and Md3 ELtin-E b@tomtr 'rdil ri'k
n.E,mat Cpd oualiv;. rubnq b aryd b.*d @ .n indieidurl <Edit linit rnd re delittd ir rsd.re with

*-_g*** *;-,'.1 d* ruion.r. OuBtrndint oturer @iv.bla.E E6ul"ly 6dtt, d_ Tlt .mhrrin ot

.rdir;k ii linit d due to dE l&l lt ln. .6lons b.a b LrEe. An ioPim€nt .dytb i Frlod'd *h aPonins d'te

silg. pmti^ tuEn to me..s aP€d cedit Il* T1P CooP.ny llg r8'int bo'l@b 
'nd P@,itbtrdtin td th€

pde or mp[tatid oI dFcted 
".a,r 

t* lt p*i"i- ..r...E D.-rl o F6t t!e!d of lt@enbiilv' TIE dkahtbn
lao ,r'. p.Lta;,y'*i.gr'ita ekdc the rtn. v.h. oI honey .^d tt@MbL rnd sPPort'ble inlm&h rhrt k
Nritible .t tiE ppotling dr; rbou Pret sdtt olmt MditiN .nd l('lE!b ol t!ture qffit oditio6'
{ii) Iilurd.l hlrftMr. .nd brl d.Po.ltt
i*ait .i,r ru. t"r"* *itt t"nrs ie h.Mged Dy the n.MEdcnl i, .ordrm Pitn tl* CooPrnv't Poti]' Invdtndts ol

ntnlu( ru..ts.F tud€ o r wrh lrp@ed rcunta4xni6 b.*d or linib detffd by tlE lrdSoat' TIP limE 'n
*'" .i,t"* the .@ntrrtion J rort rnd lh.rcfoe nint te ftsi.l ld th@d @tetPtnyl Polenlid f'n@ b

Lirudrh El it rhe riel drl dE cohp.nv mv elr@nEr dJfntty r ndin8 t Ptlst rnd tutuE obliSiti@ @nt'd
*i r,",r'a,l r,,uuu* 0., * *qoiea ro x *ru.a bv de,wmg c$h d 

'mttF 
lur'{rl t!'ei' The CtmP!ry'3 obirtp€

" " ^,."- " 
b.LMe tetws'Mtinuity of tundiry r^d n.ibnrv tiieth the @ o' bln! @"dr'tE' btnl lora rnd

frg* r""* ,rt" C"rpr"y "lety 
mmitoE ib liquidii Po.ition rnd dePlort ' 

rehst @h DrMgeool systd' Ir riN to

-_rmJir* *ls ry ;6;.*E ;dfi.ient cst fl;s lren iE @runr oF tio6, dhth h lddtrion io th4 !v'i!'bL o6h 
'nd

-.r' --".l-t *a "ri'i"i-r c;nft.d tund t!cnib6, wilt Provide lqddily Tta liquidity isk it 4lm8ed on rhe ht'ir

;d;iJ ;;, dabes or the ritumier ri.bitlt. rn€ arrv'nt !B@nr' rrc elr€d to b' mbre
appfrimati@ ol lan wahe.

The tabl. bclow srll1mi6 lh. mtuity profil€ of th. ComPany's liun t l ltrbltitl.t bn*d on ortr..lul undi*out€d

a

05105r
?069.22
1550.06

051

2013.16

olher f inmcial linbilili6

I
051/i-{UAi

,1 .. u7'rs
,lI



B) Capihl dutugement
Foi the purp@ of lh€ Company's capital ffigemen! .apilal indudes irsued equig .aPital, conpuborily .onv€nibl€
preferen.e shares, s€.untus premium and aI other equity res€(es .tkibutable to the equity holde6. The Prinary obr€ctive of

the Compary's capital maM8erhent is to maiimie the sh@holder varue.The ConPay ntanages its caPitat sltucture and

nak6 adjurtnents in liSht of chan86 in conomic conditim 6d the r€quirem€nts of the fimcial covmants. The CmPdy
monitor @pital using a gearing ratro, which is net debt divided try tolalGPilal Plus net debt. The ConPany's Policy is to teeP

the geding rato betwRn O% d 25%. The Compmy includs within net deb! inle6t bearing loans and bomwinSs, le.s cash

and .6h equivalents.

Md.h 312023 M..cb 31,2022 April I 2027

Bomwinss l(.€re' Nole 12)l
la: cash and cash €quiv.lots (efer Nooe 6)

0.51
1056.62

0.51
5X.6

0.51

'1056.11 -596.15 -364.95

Equitv (refer Nore 10 & 11)

Tot.1 ..pit.l (B)

Capital a net debt (C - A+B)

612_75

64L75
-413.35

2.15

xL15
-14.m

61.80
61.E0

-w7.t5

r.lio (D - A/c)

tn order to a.hise this overall obiective, the company's .apilal managenml mongst other thinSs, aims to emure that it meels

finan.ial covenant! ahached to rhe inrcrest b€arin8loans and borrowings that defire caPital stm.t!re requirements. 8r€achs in

m@thg the fman.ial covenanrs would permit th€ bank to immedi,ately .all loans and bo[owings. There have beq no breachs

in th( Iinancial .ovenant! of any interst'tcadng loN ed bonowinS in the curent Period.
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Notes foming palt of 3t nd.lon€ Iimciat Statehent

Note 32: ADDIIONAL REGULATORY INTORMATION

(A) wilful dd.urtli
Ttte C.mpany has nol been dElared a willd dehultcr by a.y bar* or tutartial irrstitutim d dlsorril,m thsEof in
a.lordai.e wilh the guideliies on 

"{ful 
d€fauleE ised by the RBI.

(B) r,an'
TIE Cdpany ha neither advaft€d e,cept Fint vantue, l@ned or invBled tunds M eived ey fund tolfron any
person G mtity for knding o! inveeting or pNiding guaranhe iolon behaf of th€ ultiMle b6€6ci.ry dring the
rePortin8 y@a.

(C) Charge or $ti.Ia.tion of Lo.s
There is no char8e or etisfa.tion of charSe which is yet to be reAislered with ROC b€ymd the siatutory period.

(D) wottiry c.pit l Limit
The compdy ha no working @pital limit ad thu3 b rDt r€quit€d to $bnit sbateEt€nts with bqt|ke ud orhs 6rui.ial

(E) D.tail. Of B€llai Propsty

No procedinSs have been initjated or perding against tt|e Company ior holding any Bellei PrcFty uds the Benani
Tran actions ( Prohibitio.s) AcL 1986 and the rules nade lherclrnder.

6) Utrdixlo,€d lr.o6e
No Eaisa.tioN hav€ been foond which wee mt recoded in dle book of accomts or that tE been slrendeid or
dir.lo6ed d ircll€ dudng the year in tlE iax a.ssfidrs.

(c) Rel.don.hip with shu.k off .omp.niet
The company d6 rct have any relattonship with @mpmies struct off (4 defined by comPanies Act, zn3) dd did mt
Lnts hbo t allgtioN with sy such comPdy fot the y@ ended Marh 312023, MaEh T. Xl22 a d ApriJT' tzl

00 Det ih of Crypto/virtu.l CuEency
The ompany h.5 nol traded o. invesd in CryPbo cwncy or Virtual Cu@tcy dunnS the fimtl.ial veu.

0) B.larre of GS'I Re.overable, AdvaffE bo SupPueE & olhers , S€cunry DePGits Eeceived) as wen 3 €aid) & Tnde
payables have been rats at then boot value aid are subjed !o connrrnation ad cmiliation as wel 3 llwmlori€' ha5

be€n laterr valued , verified and .{tified by the maiagment of lhe ComPanv

(Ram

Din No. 02260129

Date.27.07.2021

Auth
Srinat

EMgTCP IV PRryATE LIMIIED
CIN : U74994D12020mC32160
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EM9TCP'V PRTVATE LIMITED
CIN : U7a9aDt2O20PTC37[80

CASH FLOW STATEMENT
(Rs.in t-acs)

PARTTCULARS 31st Mar 202,
(Ri)

3&t Mzt 2022

(R3.)

B

N.t profit / (ld.) .ft.r intse.l .nd before td
tEs: InteEt R@ived
Addr Non C4h lteh It m!

Op.ratirt ProfiV(lrt.) b.foc woiking C.Pit.l chrn8..

Incree/ (D<reie) in rrade Payable
Ino@/ (De.tere) in oths oftnt liab,litiE
(lnoe@)/ Detre in Invenrories

0@)/ D€rea.e in Trade R@iv'ble
(lMrea*)/ Deree in Other Csent Asts

NET CASH IRON,Y(USED tN) OPERATING ACTIVITIES

t6 : Direcl Td6 Paid

CASH TLOW FROM INVESTINC ACTIVTIES:

PurctE* of Ined assets

PurdEe / (S"le) ol lnvetn€nts

NET CASH FROIiV(USED lN) IN\TESTING ACTIVIIIES

CASH TLOW FROM FINANCING ACTTVMES:

lnd€e/ (De<@) in oAter t !8 teB liabiliti6

Incree/ (De.@) in t ng 6erm b6owin86

I Ese/ (DecEse) in Equitv & Share C'Pital

NEI CASH TAOTiV(USED IN) TNANCING ACIryrnEs

NGt Inct! rd(D.@.t.) in C.sh & C'ih Equiv'leni! (A+B+C)

NET INCREASMDECREASEI IN CASH & CASH EOUTVALENTS

C6h dd cdh equivarenb as at b.giming

Cash an.l cash equivsrents as at end (Refer Note 15)

NET INCREASVPECREASE) IN CASH & CASH EQUTVALENTS

As pe. our tePod of even .trte 
'ttlched

For RLhi K.P@r & ConPuY

o c

M. No.455362

374,87

6-31

,ltl1.9

6.0r 2.61

374.57 40i1.16

56.6
65Zb
- .73

74.@
,1163.38

1547.&
82,.59

14.89

-7@.@

-17 -67

45tJA
0.13

25Lr3
0.20

451.65 252.22

,35.03

6.31

6.31 -35.03

c

459.qt 227.20

s96.6
lVS-A

369.16

5%.65

4s9.96 227.20

Uyori

D*4 n.V.2n'23

t DIN. 2345$62AGURT9950


